Humanities Montana
Finance and Audit committee
January 24, 2023

Present: Carla Homstad (chair); David Allan Cates.  Absent: David Dietrich; Mary Hernandez. Staff: Kim Anderson (interim executive director); Jodi Todd (accountant).

Carla Homstad called the meeting to order on Zoom at 2:10 pm. Staff and Carla introduced themselves to new committee member David Cates and he shared some background about himself.

Carla asked if there were any questions about the 2022 year end financials or the 2023 through 12/31 financials. Kim pulled up the 2022 year end budget to actuals and Carla, Jodi, and Kim explained various income and expense categories to David. Jodi explained NEH carryover and the requirements attached to the funds; Carla emphasized the importance of cost-share; Kim shared the 2022 year end profit and loss and Jodi explained how the different expense and income categories were reflected there. 

Carla shared a draft of a proposed committee charter (as part of the process recommended by the Montana Nonprofit Association). The draft is based on a version created by past Finance and Audit chair Eric Sanders. The committee agreed to work on the draft at a meeting in March with the goal of having charter drafts available for each committee that the full board could vote on at the spring meeting.

Jodi gave an update on the status of the audit, describing our past work with JCCS. All the financial records are submitted and, other than a technical glitch uploading board and committee minutes to the JCCS site, our materials are in.

The meeting was adjourned at 2:45.

