Humanities Montana
Finance and Audit committee
May 9, 2023

Present: Carla Homstad (chair); David Allan Cates; Mary Hernandez.  Absent: David Dietrich.  Staff: Kim Anderson (interim executive director); Jodi Todd (accountant); Jill Baker (incoming executive director) Guests: Nathan Saravalli (outside auditor, JCCS); Becca Birdsell (outside auditor, JCCS).

Carla Homstad called the meeting to order on Zoom at 10:05 and suggested that Nathan and Becca begin with the audit report. Nathan and Becca walked committee members through the audited financial statements, noting that it was a clean audit with no findings. Nathan noted one recommendation to tighten follow up on final reporting to examine the appropriateness of cost-share claims by third parties and that any expenses charged to “fundraising” needed to be for an actual fundraising event. It was noted one fundraising event expense in FY 22 did not demonstrate sufficient evidence to meet the criteria of a fundraising event. A fundraising event should include a clear “ask”. Neither of these comments rose to the level of a finding. Becca took the committee through the basics of the 990. 

Carla asked if there were any questions about the audit and several committee members asked Nathan and Becca to expand on best practices. Nathan, Becca, and Jill left the meeting at 10:45.

Other business: David Cates moved to approve the minutes of both the September 2022 committee meeting and the January 2023 committee meeting (with an edit—removing the comment that there were no minutes to approve from the January meeting minutes). Mary Hernandez approved. The motion passed unanimously.

Kim shared the March 30 Profit and Loss statement and the FY2023 Budget to Date on the screen and Jodi answered committee questions. Mary suggested an annual calendar of tasks for the Finance and Audit Committee and for notes to be added to the budget to date report explaining what was included in some revenue and expense categories. Carla asked that the suggested draft committee charters be shared with committee members.

The meeting adjourned at 11:30.

